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Highlights of Operations

Chevron is the second-largest U.S.-based integrated energy company, producing crude oil, natural gas and other products
essential for progress.

We also invest in the communities where we work, providing quality jobs, partnering with contractors and supporting local
charities.

Our Chevron-branded products are sold in more than 8,800 retail locations in the United States, primarily on the West Coast and
in the South. We also supply more than 2,500 service stations in southern and eastern states with Texaco-branded fuel.

Chevron's five U.S. refineries have the capacity to process more than 937,000 barrels of oil per day.
Here are some other highlights of our U.S. operations:

Chevron was the third-largest hydrocarbon producer in the United States in 2008.

In 2008, Chevron was once again ranked No. 1 in oil-equivalent production in California.

Chevron operates a U.S. pipeline network of more than 11,000 net miles (17,700 km) of pipelines.

We are a leading developer, manufacturer and marketer of lubricant and fuel oil additives.

Our California-based Chevron Shipping Co. manages approximately 3,000 deep-sea tanker voyages per year.
Through 50 percent-owned Chevron Phillips Chemical Company LLC, we're one of the world's leading producers of
chemicals.

Chevron Mining own mines that produce coal and molybdenum.

® \We generate and sell power at plants in California, Nevada and Washington.

Business Portfolio
Exploration and Production

Using the latest technology, Chevron continues to make major crude oil field discoveries in the United States while maintaining
strong production in mature fields.

Chevron is the third-largest hydrocarbon producer in the United States. During 2008, we produced an average of 671,000
barrels of net oil-equivalent per day. This production includes 421,000 barrels of crude oil and natural-gas liquids and 1.5 billion
cubic feet of natural gas.

Our company's major producing operations in the United States are in California, the Gulf of Mexico, Louisiana, Texas, New
Mexico, the Rocky Mountains and Alaska.

Gulf of Mexico Shelf

Chevron is one of the largest producers of crude oil and natural gas on the U.S. Gulf of Mexico shelf, achieving an average daily
net production during 2008 of 52,000 barrels of crude oil, 421 million cubic feet of natural gas and 9,000 barrels of natural gas
liquids. The net oil-equivalent production in 2008 was 131,000 barrels per day. As of the end of 2008, Chevron was the largest
leaseholder in the Gulf of Mexico.

The company drilled 37 development and delineation wells during 2008 and participated with partners in three deep-gas
exploration wells. Our deep-gas efforts in 2008 focused on delineation of discoveries made the year before in the greater Tiger
Shoal area, especially Flatrock, which is a multiple-reservoir deep-gas discovery below the Chevron-operated Tiger Shoal Field.
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Gulf of Mexico Deep Water

Chevron is one of the leading producers in the deepwater Gulf of Mexico, averaging net daily production of 24,000 barrels of
crude oil, 18 million cubic feet of natural gas and 1,000 barrels of natural gas liquids during 2008 (net oil-equivalent production of
28,000 barrels per day).

Two fields with larger Chevron investments are Genesis, in which we hold a 56.7 percent interest, and Petronius, in which we
hold a 50 percent interest. We operate both. In 2008, Genesis averaged 8,000 barrels of crude oil per day and 10 million cubic
feet of natural gas per day (5,000 barrels of net oil-equivalent). At Petronius, total daily production averaged 22,000 barrels of
crude oil and 24 million cubic feet of natural gas (12,000 barrels of net oil-equivalent), including production from the nearby
Perseus Field. Chevron has interests in other producing fields in the deepwater Gulf, including K2 and Mad Dog.

Chevron's investments will help develop significant reserves in the deepwater Gulf.

Chevron has a 75 percent interest in and operates the Blind Faith Field. This $1.2 billion project is designed for a daily capacity
of 62,000 barrels of crude oil and 50 million cubic feet of natural gas. Production startup and first oil from four development wells
occurred in the fourth quarter of 2008. Ramp-up to full capacity is expected in 2009.

The Tahiti Field was discovered at a water depth of approximately 4,100 feet (1,250 m). First oil was achieved in May 2009.
Total daily production is expected to ramp up to 125,000 barrels of crude oil and 70 million cubic feet of natural gas before the
end of the year. We hold a 58 percent interest in and operate Tahiti.

In deepwater Gulf of Mexico, Chevron participated in 12 exploratory deepwater wells — four wildcat and eight appraisals — in
2008. Two wildcat wells were in the process of drilling at year-end 2008. The program resulted in one announced discovery in
February 2009 at the 55 percent-owned and operated Buckskin prospect.

California

The company is the largest producer of oil-equivalent in California, at 215,000 barrels per day. Daily production in 2008
averaged 196,000 barrels of crude oil, 88 million cubic feet of natural gas and 5,000 barrels of natural gas liquids.

Heavy oil makes up about 84 percent of the crude oil production in the California fields, so we continue to employ steamflooding
in the recovery of these reserves.

Chevron operates primarily in the San Joaquin Valley, where its three major crude oil fields — Kern River, Midway Sunset and
Cymric — had combined net oil-equivalent production of 151,000 barrels per day in 2008. We plan to increase water- and gas-
handling capacity in the Kern River Field to enable production of new crude oil resources. In 2007, the Kern River Field reached
the 2 billion-barrel production milestone.

Chevron has crude oil resources in diatomite reservoirs at Lost Hills, Cymric, McKittrick and Midway Sunset fields in California.
Formed from the skeletons of prehistoric microorganisms called diatoms, diatomite is an unconventional reservoir rock with very
high porosity and low permeability from which production can be difficult.

A recovery technique using high-pressure cyclic steam continues to improve recovery from Cymric's Antelope reservoir. This
process also is used at the McKittrick Field to increase production from diatomite reservoirs. At the light-oil Lost Hills Field, the
company is using waterflood technology to improve recovery of hydrocarbons.

At San Ardo, Chevron is in the midst of a major capital project designed to boost production using the company's latest
steamflood technology, including automation tools, operations software and an elaborate water-management strategy.

Midcontinent and Alaska

Chevron's operated interests in the midcontinental United States include producing fields in Colorado, Oklahoma, New Mexico,
Texas and Wyoming. Chevron remains the second-largest hydrocarbon producer in the Permian Basin of West Texas.
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In Alaska, Chevron operates 10 platforms and several onshore and offshore oil- and gas-producing natural gas fields in the Cook
Inlet Basin. And the company has nonoperated exploration and production working interests on the North Slope.

In 2008, the company's operations outside California and the Gulf of Mexico averaged net daily production of 296,000 oil-
equivalent, composed of 974 million cubic feet of natural gas, 101,000 barrels of crude oil and 33,000 barrels of natural gas
liquids.

Chevron Global Gas

Chevron Global Gas, headquartered in San Ramon, California, plays a key role in the company's strategic plans to make natural
gas a more widely used form of energy.

Chevron's strategy includes liquefied natural gas (LNG) and gas-to-liquids (GTL). We want to make natural gas easier to
transport globally and increase its use as a transportation fuel.

LNG Import Terminals

Chevron's gas business continues to gain natural gas market access in the United States and other key areas. The third-party
Sabine Pass LNG terminal in Cameron Parish, Louisiana, was completed in second quarter 2008. Chevron has contractual
rights to 1 billion cubic feet per day of regasification capacity at the terminal beginning in July 2009.

Chevron also has completed the permitting process to develop the Casotte Landing regasification facility adjacent to the
company's Pascagoula Refinery, in Mississippi. Casotte Landing remains a development option for Chevron to deliver future
LNG supplies to the United States.

Natural Gas Marketing

Chevron Natural Gas is one of the top marketers of natural gas in North America. We offer an array of services and have
established relationships with utility and industrial customers and pipeline operators.

Pipeline

Headquartered in Houston, Texas, Chevron Pipe Line Company owns and in some cases operates an extensive system of
crude olil, refined products, chemicals and natural gas pipelines and storage facilities in the United States.

We operate a U.S. pipeline network of more than 11,100 net miles (17,700 km) of regulated and unregulated pipelines for
moving crude oil, natural gas and refined products. During 2008, Chevron Pipe Line:

® Completed the construction of a 30-inch (76-cm) natural-gas gathering pipeline serving the Piceance Basin in
northwest Colorado.

® Participated in the successful installation of the Amberjack-Tabhiti lateral pipeline on the seafloor of the U.S. Gulf of
Mexico.

® Finished the expansion of the partially owned West Texas LPG (liquefied petroleum gas) Pipeline system in February
2009.

Chevron subsidiary Sabine Pipe Line Co. owns and operates the Henry Hub, North America's natural gas market center. The
center allows natural gas to flow through a dozen interstate and intrastate pipeline systems. The network links markets in the
Midwest, Northeast, Southeast and Gulf Coast.

Shipping
Based in San Ramon, California, Chevron Shipping Company operates a fleet of Chevron-owned and bareboat-chartered

vessels transporting crude oil, refined products, liquefied petroleum gas and liquefied natural gas to customers worldwide. In
2008, Chevron managed approximately 3,000 deep-sea tanker voyages.
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In 2008, Chevron took delivery of a new U.S.-flagged double-hulled product tanker with a total capacity of 300,000 barrels. Two
additional U.S.-flagged product tankers are scheduled for delivery in 2010. All the vessels of Chevron's owned and bareboat-
chartered fleet are now double-hulled.

Power Generation
Headquartered in San Ramon, California, Chevron Global Gas has investments in 13 power generation facilities around the
world.

Facilities in the United States include seven in California, two in Nevada and one in Washington state.
Marketing and Retail

Chevron manufactures and sells a range of high-quality refined products, including gasoline, diesel, marine and aviation fuels,
motor oil, and lubricant and fuel oil additives. We own five U.S. fuel refineries and a New Jersey asphalt refinery and have a
network of nearly 10,000 Chevron- and Texaco-branded service stations.

Refining
Chevron has a crude-refining capacity of approximately 937,000 barrels per day. Refineries are in Richmond and El Segundo,
California; Kapolei, Hawaii; Salt Lake City, Utah; and Pascagoula, Mississippi.

In addition, Chevron's asphalt-refining capacity is about 80,000 barrels per day as of the end of 2008, at the company's plant in
Perth Amboy, New Jersey.

In 2008, we completed an upgrade that allows the EI Segundo refinery to process heavier, higher-sulfur crude oils. This will
reduce the refinery's production costs. In Pascagoula, a project was launched for a new Continuous Catalytic Reformer unit,
which is expected to increase gasoline production by 10 percent — or 600,000 gallons per day — by mid-2010.

In 2008, we completed projects at El Segundo and Pascagoula that allow the refineries to process heavier, higher-sulfur crudes.
This improves the high-value product yield with the benefit of lower crude acquisition costs.

Marketing

Chevron has a network of more than 8,800 Chevron-branded service stations in the United States. Consumers know and trust
the Chevron brand. In 2008, the Oil Price Information Service ranked Chevron the most powerful gasoline brand in the United
States for the fifth consecutive year. Also in 2008, Chevron's convenience store brand, Extra Mile®, was ranked as the top
convenience store in a survey conducted by Corporate Research International for the second year in a row.

By the end of 2008, more than 5,000 Chevron retail sites were updated to enhance the customer experience.
Lubricants
Chevron sells lubricants to commercial, industrial and retail customers nationwide. Our line of lubrication and coolant products

includes such well-known products as Havoline®, Delo®, Ursa® and Revtex®. Those products are sold under our family of
brands — Chevron, Texaco and Caltex.

We are the top U.S. supplier of premium lubricant base stocks west of the Rockies, and we are still growing.

We have plans to build a new premium base oil plant at our Pascagoula, Mississippi, refinery. The facility is expected to have
daily production of approximately 25,000 barrels of premium base oil for use in manufacturing high-performance lubricants, such
as motor oils for consumer and commercial uses.
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Supply & Trading

The Supply & Trading organization provides crude oil and refined products to Chevron's refining and marketing network.
Headquartered in Houston, Texas, this branch of our company trades more than 300 different grades of crude oil and petroleum
products as well as marine fuels and marine lubricants.

Chevron is among the leading marketers of jet fuels in the United States and is among the leading suppliers of jet fuel and
aviation gasoline to commercial airlines, general aviation and military customers. Supply & Trading also markets aviation fuel at
more than 1,000 airports.

Chemicals

Chevron is one of the world's top producers of commodity petrochemicals through Houston-based Chevron Phillips Chemical
Company LLC (CPChem). We own half of the joint venture. CPChem manufactures building-block chemicals used to make
consumer and industrial products, including olefins, polyolefins, aromatics, styrenics and specialty products. Major U.S. plants
are in Texas, Louisiana, Mississippi and Ohio.

Chevron Oronite Co., a Chevron subsidiary, is a world leader in performance additives for lubricating oils and fuels. Chevron
Oronite is a leading supplier of additives for marine, locomotive, heavy industry, passenger cars, buses and motorcycles.
Facilities in the United States include:

® A technology center in Richmond, California
® A plant to make fuel and lubricant additives in Belle Chasse, Louisiana
® A facility in San Antonio, Texas, for testing and development

Mining
Chevron Mining Inc. operates four mines in the United States:

® McKinley, a surface coal mine in New Mexico

® Kemmerer, a surface coal mine in Wyoming

® North River, an underground coal mine in Alabama

® Questa, an underground molybdenum mine in New Mexico

In 2008, the three coal mines had a combined annual production capacity of 11.8 million tons.

The company also owns a 50 percent interest in Youngs Creek Mining Company LLC, a joint venture to develop a coal mine in
northern Wyoming. Construction of the mine is scheduled to begin when sufficient coal sales contracts have been secured.

In September 2008, Chevron sold its rare-earth processing facilities and mine in Mountain Pass, California. The petroleum coke
calciner assets of Chicago Carbon Company, a wholly owned subsidiary in lllinois, also were sold in 2008. Other undeveloped
Alabama coal reserves were actively being marketed for sale in early 2009.

We continue to build on our record of safety. The Questa and Mountain Pass mines received safety awards in 2007. In 2008,
workers at the Kemmerer Mine exceeded three years without a lost-workday injury.

Technology

Chevron has three technology companies that support the company's businesses. Planning and implementation are integrated
across the company to ensure collaboration between our technology companies and the businesses.

Our accomplishments in 2008 include the following:

® Chevron developed an augmented virtual environment for real-time, remote 3-D surveillance of oil field operations in
California's San Joaquin Valley.
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® \With Weyerhaeuser, we created Catchlight Energy LLC, a 50-50 joint venture to develop the next generation of
renewable transportation fuels from nonfood plant sources.

® Chevron continued biofuels research with University of California at Davis, the Georgia Institute of Technology, Texas
A&M University and the National Renewable Energy Laboratory.

® \We safely operated five demonstration hydrogen fueling stations across the United States to further understand the
readiness of hydrogen for transportation.

In the Community

Chevron focuses on helping to create sustained economic growth by creating jobs and improving business opportunities.
Supporting Basic Human Needs

Chevron's community investments help to support basic human needs. This provides a foundation for long-term economic

development.

Through our Board patrticipation and contributions, Chevron supports the Court Appointed Special Advocates (CASA) program of
Kern County, California, a program that seeks to secure each child's right to a loving home. CASA supplies volunteers who
provide foster children with an informed and concerned voice during court proceedings.

Chevron invests in the Center for Neighborhood Enterprise for its implementation of the Violence-Free Zone Initiative in the
Washington, D.C., public schools. This initiative promotes a violence-free environment within the school system and neighboring
communities, helps transform young ex-offenders into ambassadors of peace, and mentors troubled youth.

Supporting Education and Training
Chevron's investments in education and training programs are focused on K—12 math and science. We also invest in the

professional development of educators as well as technical-training programs.

Through a partnership with the Contra Costa County Regional Occupation Program (California), high school students are
provided with academic and technical skills that will prepare them for post-secondary education and careers. More than 1,700
students are participating in rigorous and challenging courses in forensic science, biotechnology, environmental science,
veterinary science and emergency medical technician training.

Through a partnership with HENAAC — an organization that promotes technology among Hispanics in the United States —
Chevron is bringing Viva Technology™ to inner-city and rural students, teachers, and parents in Texas and California. Viva
Technology urges Hispanic middle-school students to pursue careers in engineering, science, technology and math.

Aiding Development of Small and Medium-Size Businesses

Small and medium-size businesses are the engines that drive economic growth in many of the communities in which we
operate. By helping to develop these businesses, Chevron contributes to the communities' overall development.

Chevron believes that by helping to build stronger nonprofit organizations, the programs and services for local communities will
grow. One such example is the Chevron Management Institute, a four-day leadership program for nonprofit executives.

Record of Achievement

Chevron's story dates back to an 1876 oil discovery at Pico Canyon in the rugged Santa Susana Mountains, north of Los
Angeles. This find led to the 1879 formation of Chevron's earliest predecessor, the Pacific Coast Oil Co.
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Another side of the genealogical chart points to the 1901 founding of The Texas Fuel Co. (later known as Texaco) and its historic
oil discovery two years later at Sour Lake, Texas. These companies and other members of the current Chevron family have
been instrumental in transforming the oil business into today's global energy industry.

Throughout the 20th century, Chevron and Texaco experienced dynamic growth in the United States and internationally. In
1984, Chevron's immediate predecessor, Standard Oil Co. of California, acquired Gulf Corporation in a $13.3 billion merger. At
the time, it was the largest acquisition in corporate history. That same year, Texaco purchased Getty Oil and gained 1.9 billion
barrels in proved reserves of crude oil and 2.8 trillion cubic feet of natural gas reserves.

Chevron and Texaco formed a number of partnerships — most notably, Caltex Corp. in 1936. The 2001 merger of Chevron and
Texaco was a natural outgrowth of their successful history of partnering. In 2005, Chevron acquired Unocal Corp.
Advancing Health and Safety

Chevron continues to demonstrate its commitment to advancing health initiatives, protecting the environment and promoting
safety.

Chevron's U.S. upstream operations have received several health, environment and safety awards.

In 2008, Chevron was awarded the U.S. Mineral Management Service's national Safety Award for Excellence (SAFE). The
award is one of the highest honors given in the industry for safe operations. The award recognizes companies that go beyond
adherence to regulations, employing trained and motivated personnel to excel in operating safely and in a pollution-free manner.

Chevron was also awarded the National Ocean Industries Association 2008 Safety in Seas Award for outstanding contribution to
the safety of offshore energy workers. The award focuses on Chevron's hurricane restoration work.

Our workers also received the Bureau of Land Management State Directors' Operator of the Year Award for our operations in
the Lost Hills Field in California. San Ardo operations received the Division of Oil, Gas and Geothermal Resources 2007
Certificate of Award for Outstanding Commitment to Environmental Protection and Efficient Enhanced Oil Recovery. The state of
Wyoming honored us with the Governor's Safety Award for operations at both Carter Creek and the Painter Reservoir Unit.

Contact Us

Chevron Headquarters

6001 Bollinger Canyon Rd.
San Ramon, CA 94583, U.S.A.
Telephone: +1.925.842.1000

Email: comment@chevron.com

Updated: March 2009

This document contains forward-looking statements about future events and the future operational and financial performance of
Chevron. Words such as "anticipates,” "expects,” "intends," "plans," "targets," "projects," "believes," "seeks," "schedules,"
"estimates," "budgets" and similar expressions are intended to identify such forward-looking statements. These statements are
based on management's current expectations, estimates and projections; are not guarantees of future performance; and are
subject to certain risks, uncertainties and other factors, some of which are beyond our control and are difficult to predict. Actual
results may differ significantly from results discussed in the forward-looking statements. You should not place undue reliance on
these forward-looking statements. For a detailed listing of the potential factors affecting Chevron's business and these forward-
looking statements, please refer to Chevron's periodic reports on Forms 10-Q and 10-K that are filed with the United States
Securities and Exchange Commission. Unless legally required, Chevron undertakes no obligation to update publicly any
forward-looking statements, whether as a result of new information, future events or otherwise. CHEVRON, the CHEVRON
HALLMARK, CALTEX, TEXACO, DELO, HAVOLINE, ISOCRACKING, ISODEWAXING, ISOFINISHING, POWER DIESEL,
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REVTEX, STAR MART, STAR LUBE, TECHRON, TOWN COUNTRY, URSA, and XPRESS LUBE are registered trademarks of
Chevron Intellectual Property LLC.
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