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Nigeria Fact Sheet

Highlights of Operations

Chevron's long involvement in Africa's most populous nation extends from
exploration and production to delivery of world-class products in hundreds of
service stations. The company also plays an active role in Nigeria as a
member of the community.

Chevron Nigeria Ltd. (CNL), Chevron's principal subsidiary in Nigeria,
operates and holds a 40 percent interest in 13 concessions covering 2.2
million acres (8,900 sq km), predominantly in the onshore and near-offshore
regions of the Niger Delta. CNL operates under a joint-venture arrangement
with the Nigerian National Petroleum Corporation, which owns a 60 percent
interest.

In 2007, total daily production from 32 fields averaged 353,000 barrels of
crude oil, 14 million cubic feet of natural gas and 4,000 barrels of liquefied
petroleum gas (LPG). The company's net oil-equivalent production in 2007
was 129,000 barrels per day.

Chevron has a large acreage position in deepwater offshore Nigeria, with
interests in 12 deepwater blocks.

Discovered in 1998, the Agbami Field is one of the largest deepwater
discoveries in Nigeria's history. Chevron also operates Block 1 in the Nigeria-
Sdo Tomé e Principe Joint Development Zone (JDZ) with a 45.9 percent
funding interest.

With about 380 Texaco-branded service stations, Chevron is a major
contributor to Nigeria's petroleum marketing industry. The company is a
leading producer of quality lubricating oils and greases and owns a blending
plant at Apapa, Lagos.

A workforce spread across upstream and downstream totals more than 2,000
employees, of which 90 percent is Nigerian.



Business Portfolio

Exploration and Production

Chevron continues to develop exploration and production opportunities in
onshore and offshore shelf and deepwater Nigeria. We are also involved in
several natural gas initiatives.

Onshore and Near Offshore

Chevron has a 40 percent operated interest in the South Offshore Water
Injection Project (SOWIP), an enhanced crude-oil recovery project in Oil
Mining License (OML) 90. The project's objective is to increase production
through water injection, natural-gas lift and production debottlenecking in
the Okan and Delta fields. Total crude-oil production at year-end 2007 was
approximately 14,000 barrels per day (5,000 net). Maximum total production
is expected to be 35,000 barrels per day in 2010.

In 2003, Chevron's swamp production was shut in following community
unrest and vandalism of facilities in the area. Since then, restoration efforts
have continued. In 2007, more than 90 percent of production was restored to
all seven swamp fields. As of year-end 2007, total daily production from
these fields averaged 110,000 barrels of oil (44,000 net). Additional facility
repair and replacement projects are being executed to increase capacity.
Work has also begun to replace the aging 26-inch (66-cm) trunk line that
brings the swamp's oil production from Abiteye to Escravos.

Deepwater

Chevron has a large acreage position in deepwater offshore Nigeria, with
interests in 12 deepwater blocks. Chevron's interests range from 20 percent
to 100 percent, with the company operating four of the blocks.

The Agbami Field lies 70 miles (113 km) offshore the central Niger Delta,
spanning 45,000 acres (182 sq km). Discovered in 1998, the Agbami Field is
at a water depth of approximately 4,800 feet (1,463 m). Chevron operates
the project with a 68.2 percent interest.

The $5.4 billion project is designed as a subsea development with wells tied
back to a floating production, storage and offloading (FPSO) vessel, which
was delivered to Nigeria from South Korea in December 2007. Development
drilling and completion operations began in 2006, and subsea installation of
production equipment began in 2007. Startup is expected in 2008, and a
maximum total daily production of 250,000 barrels of crude oil and natural
gas liquids is anticipated within one year after startup.

Chevron also has a 30 percent nonoperated interest in the Usan Project
located in 2,461 feet (750 m) of water, 62 miles (100 km) off the coast in



the eastern Niger Delta. Front-end engineering and design (FEED) was
completed in 2007, and the construction contract is expected to be awarded
in 2008. Production startup is projected for late 2011. Maximum total
production of 180,000 barrels of crude oil per day is projected to be achieved
within one year of startup.

The Aparo Field and the Bonga SW Field share a common structure and are
planned to be jointly developed. The geologic structure lies 70 miles (113
km) offshore in 4,300 feet (1,311 m) of water off the coast of the western
Niger Delta. In 2007, FEED continued. Development will likely involve an
FPSO vessel. Partners are expected to make the final investment decision in
the second half of 2008, with production startup estimated to occur in 2012.
Maximum total production of 150,000 barrels of crude oil per day is expected
to be reached within one year of production startup.

Chevron operates and holds a 95 percent interest in the Nsiko discovery,

which lies in approximately 5,800 feet (1,768 m) of water, 90 miles (145

km) off the coast of the western Niger Delta. As of early 2008, subsurface
evaluations and field development planning were ongoing. An investment
decision is pending.

Chevron is leading the Nigeria-Sao Tomé e Principe JDZ. In 2006, the first
exploration well, Obo 1 in JDZ Block 1, encountered hydrocarbons. Technical
studies are planned for 2008 to determine the need for additional drilling and
to evaluate development alternatives.

Chevron continued exploration activities in Nigeria through 2007. We
participated in two deepwater exploration wells in 2007 with two more
planned for 2008. Shallow-water exploration drilling also continued in 2007
— the Buko 2 appraisal well in Oil Mining Lease (OML) 86 was successful.

Natural Gas

Construction is under way on the Phase 3A expansion of the Escravos Gas
Plant, which is expected to start up in 2009. Phase 3A includes offshore
natural gas gathering and compression infrastructure and a second plant,
which potentially would increase processing capacity from 285 million to 680
million cubic feet of natural gas per day and increase LPG and condensate
export capacity from 12,000 to 47,000 barrels per day. Chevron holds a 40
percent operated interest in this project, which will cost approximately $2.8
billion, including a second phase of development.

Chevron and Nigerian National Petroleum Corporation are developing an
approximate 34,000-barrel-per-day gas-to-liquids (GTL) facility at Escravos.
The project is designed to process about 320 million standard cubic feet per
day of natural gas from the Phase 3A expansion of the Escravos Gas Plant.
Chevron has a 75 percent interest in the GTL plant, which began construction
in 2005 and is projected to be operational by the end of the decade.



In March 2007, Chevron signed a shareholders' agreement with the Nigerian
National Petroleum Corporation (NNPC) and partners for a 19.5 percent
nonoperated working interest in the Olokola Liquefied Natural Gas Enterprise
(OKLNG). OKLNG plans to build a multitrain, 22 million-metric-ton-per-year
natural gas liquefaction facility and marine terminal in the Olokola Free Trade
Zone, east of Lagos. The project entered FEED in 2006 and is expected to be
implemented in phases starting with two trains, with a total capacity of at
least 11 million metric tons per year. Approximately 50 percent of the gas
supplied to the plant will be provided from the Niger Delta producing areas
under the joint venture arrangements with the NNPC.

Chevron holds a 36.7 percent interest in the West African Gas Pipeline. The
pipeline is designed to supply Nigerian natural gas to customers in Ghana,
Benin and Togo for power generation and industrial applications. First gas is
expected to be shipped by mid-2008, and facility completion is expected in
the second half of the year. Chevron is the managing sponsor in the West
African Pipeline Gas Company Limited affiliate, which constructed, owns and
operates the 412-mile (678-km) pipeline.

Marketing and Retail

Chevron has a long history of contributing to the growing economy of Nigeria
and continues that tradition today. Chevron Oil Nigeria PLC operates a
terminal and several manufacturing and storage facilities. The company also
owns and operates more than 300 Texaco-branded retail service stations and
supplies Texaco fuels to 203 third-party-owned outlets.

The company began marketing petroleum products in Nigeria in 1913.
Though brand names may have changed over time, Chevron has continued
to market quality products through service stations, terminals and kiosks and
ventured into the aviation and bunkering segments as well. Over the years,
the company has also become a leading producer of quality lubricants,
greases, petroleum jelly and plastic containers.

Following the promulgation of the Nigerian Indigenization Decree of 1978,
which was designed to raise the level of Nigerian participation in business,
the company divested 40 percent of its share holdings to the Nigerian public
while retaining 60 percent equity in Chevron Qil Nigeria PLC.

Apapa in Lagos has become the hub of operations in Nigeria, with a blending
plant capable of producing 250,000 barrels per year, a 74,000-barrel base oil
storage facility and a 5 million-kilogram-per-year grease plant.

In 1996, the company built its 103,000-barrel state-of-the-art storage
terminal and loading gantry in Apapa. It also has a modern aviation facility at
Ikeja International Airport in Lagos with a 3 million-liter capacity and a
700,000 million-liter facility at Kano.



A service station promotion of the soccer-filled Supa Strikers comic brought
Chevron the Teens Favorite Comic of the Year 2006 award. Free to
customers buying more than 7.8 gallons (30 liters) of Texaco fuel, the award
acknowledged the company's positive influence on developing the reading
culture of Nigerian youth.

In the Community

Chevron takes its role as a member of the community in Nigeria seriously
and is active in many projects promoting health, economic and educational
programs.

Many projects focusing on infrastructure, health, education, power and clean
water have been completed while work has continued on ongoing capacity-
building programs to promote economic development. These projects include
construction of teachers' quarters, science classrooms and laboratories,
classroom blocks, water boreholes, footbridges, and jetties. Other
infrastructure development projects include the provision of drainages, dining
halls, kitchens, covered walkways and power in some communities' schools
and hospitals to make them functional.

Chevron Nigeria Ltd. provides communities near its operations with power
and drinking water, in many cases directly from company facilities. These are
either stand-alone projects or are tied to existing Chevron facilities. In many
communities, the company has also purchased and installed electricity
generators, which the company also fueled and serviced.

Chevron has also contributed more than $140 million to the Niger Delta
Development Commission — a government agency with the responsibility of
developing the Niger Delta.

In 2005, Chevron Nigeria adopted a new approach to our community
engagement in the Niger Delta that was designed to create participatory
development processes to better address the needs of the communities in
our areas of operation. This model, called the Global Memorandum of
Understanding (GMOU), gives the communities greater roles in the
management of their development. CNL sighed GMOUs with eight community
groups in the Niger Delta. The agreements are intended to gradually shift
control from the company to communities through newly created regional
development councils (RDC).

The objective is to bring peace, stability and reduced conflict in areas where
Chevron operates. Together, the GMOUs reach more than 400 communities,
villages and chiefdoms and involve some 600,000 community members. CNL
supports the process by providing initial funding for governance,
administration, project and partner costs.



Local Nigerian-based nongovernmental organizations (NGOs) are essential to
the process. NGOs are providing technical assistance and are helping to
resolve conflicts that arise from time to time in the communities.

2007 milestones include the following:

e Three-year development plans began.

e The government exhibited greater willingness to undertake some
projects in the RDCs' development plans.

e There was increased recognition of the GMOUs.
e Most RDCs produced accounts of their financial transactions.
¢ Most RDCs executed projects aimed at improving the quality of life.

With many projects in the Niger Delta vying for support, an ongoing
challenge of the GMoU process is balancing the communities' desire for quick
results with the goals of promoting sustainable initiatives that have
transparent and accountable processes.

A second challenge is nurturing the partnerships needed to resolve multiple
development issues that exist in this complex and difficult socioeconomic
environment. CNL remains hopeful that communities will take advantage of
this new model to design and implement projects that strengthen their local
capacity and address the development needs they face.

CNL continues to support other programs and projects as part of Chevron's
ongoing corporate responsibility in Nigeria.

Launched in 2001, Riverboat Ambulance Services, a waterborne health
service, serves the health needs of communities in the Escravos and Benin
rivers in the western Niger Delta. Onboard services include a full complement
of medical staff, medicines and other health supplies — at no cost to local
communities. The floating clinic sees an average of about 2,500 patients per
week. The company funded the project, including construction of the
ambulances. The services are provided in partnership with Delta state
government, which provides the medical staff while the company provides
supplies and medicine.

To boost local availability of technical expertise, Chevron teamed with Vision
Reservoir Management Technologies International, a local company, to
establish Nigeria's first Advanced Technology Center for Subsurface Studies.
The center, which opened in 2002, is equipped to conduct high-end technical
studies, including geostatistical reservoir modeling and compositional fluid
flow simulation, reservoir audits, improved reservoir characterization, and
horizontal well performance audits. The center's first contract was for the full
field simulation study of an undeveloped reservoir in the Meren Field.



Chevron funded the Biotechnology Center of the Federal University of
Technology in Yola, northern Nigeria. The center is a two-story, nine-
laboratory facility designed to help Nigeria use the most modern scientific
advances to increase food production and reduce disease. The center is
equipped to handle research and training in molecular biology, drug analysis
and advanced agricultural technologies. The company paid for its
construction and provided an endowment of $200,000 for operating
expenses.

In 2003, CNL won the U.S. State Department's award for corporate
excellence. The company was praised for its work in Nigeria for, among other
things, airlifting more than 2,000 community members to safety in March
2003 during inter-ethnic conflict in the Niger Delta area, setting up the
riverboat clinic and our active involvement in the ongoing HIV/AIDS
prevention efforts.

Chevron also makes generous donations to some NGOs involved in
generating awareness on HIV/AIDS in Nigeria. The company supported the
World Federation for World Peace when it conducted a Free Teens program,
under which it organized anti-AIDS seminars for secondary schools in
Nigeria. The company currently supports Positive Action for Treatment
Access, an NGO owned and run by people living with HIV/AIDS, whose goal
is to provide skills acquisition and revolving loans for its members. The
company also built and donated a tuberculosis center to a clinic in Lagos,
Nigeria.

CNL has supported the Nigerian Business Coalition Against HIV/AIDS. The
organization was initiated to ensure the pooling of resources and efforts by
the private and public sectors to overcome the potentially destructive
epidemic. Today, the company continues to play a significant role in
coordinating businesses in Nigeria to fight HIV/AIDS.

In 2006, the company partnered with two NGOs - Action Health Incorporated
and Positive Action for Treatment Access - in a campus HIV/AIDS awareness
program for students. Six universities took part in the first phase of the
program.

Chevron makes annual drug donations to hospitals and clinics in non-GMoU
areas. The company has donated essential drugs to the following hospitals:
Braithwaite Memorial Hospital, Port Harcourt, in Rivers state; General
Hospital, Owerri, in Imo state; General Hospital, Okolobiri, in Bayelsa state;
and Central Hospital, Warri, in Delta state.

The Roll Back Malaria initiative was launched by the company in Rivers and
Kaduna states of Nigeria in 2006. In 2007, two more states were added to
the campaign, which focuses on children under age 5 and pregnant women.



More than 6,700 Nigerian students are on CNL-sponsored secondary school,
university and technical school scholarships. Chevron typically awards more
than 1,000 new scholarships every year. Recipients include students taking
part in a special scholarship program for the blind.

The company provides financial and volunteer support for NGOs that work to
improve the community. Beneficiaries include the Compassion Home for
Handicapped Children in Port Harcourt; the Nigerian Conservation Foundation
and the Nigerian Training Center for the Blind, St. Anne's Orphanage, in
Warri; and UNICEF.

Chevron Oil PLC, under the Texaco brand, has demonstrated its commitment
to social responsibility by supporting many important programs throughout
Nigeria. The company has initiated projects that directly assist Nigerians in
their communities. Since 2005, the company has helped provide potable
water by drilling boreholes for nine different communities; each is equipped
with an overhead tank and generator.

The company has supported sports and athletics over the years by partnering
with others in the oil industry to fund the annual Oil Industries Games.

Record of Achievement

Chevron began doing business in Nigeria in 1913 when Texaco products were
first marketed in the country. In 1963, American Overseas Petroleum Ltd. -
which later became Texaco Overseas (Nigeria) Petroleum Co. - discovered oil
at the Koluama Field offshore Nigeria. In that same year, CNL, drilling near
the Escravos River, discovered the Okan Field.

Health, Environment and Safety

Chevron conducts its business with concern for the safety of all people
working at and visiting their sites, with care for the environment and with
recognition of their responsibilities to the communities where they work.

Chevron continues to make its primary focus safety improvements across its
operations. Using behavior-based safety programs alongside engineered
solutions to address fundamental safety challenges, the company has seen
its operational safety record improve progressively over several years.

Nigeria is one of three African countries participating in the Arrive Alive
program pioneered by Chevron, which is making significant strides toward
eliminating traffic fatalities and injuries among our workforce, their families
and the public in the communities where we operate. We collaborate with
communities to find the root cause of road traffic incidents and implement
solutions. The Arrive Alive Road Safety Initiative has achieved its first major
success by recommending revised motorcycle laws to address the serious



problems posed by motorcycle taxis in Lagos state, one of the country's most
populous areas.

Over the course of 10 years, CNL has invested about $470 million to upgrade
production facilities. The 46-year-old Okan Platform, among others, was
upgraded with a focus on improved pollution prevention measures and safety
systems. At the Okan Platform, workers have completed 1.4 million work
hours without a single lost-time injury. The platform remained in operation
during the entire upgrade and now operates at a substantially increased oil
capacity, nearly 40 percent.

Chevron continues to build emergency response capabilities, particularly in
the area of spill response, both internally and externally. In 1981, Chevron
Nigeria Ltd. became a founding member of the Technical Committee of the
Clean Nigeria Association (CNA), a second-tier oil spill response organization
established in 1981. Chevron continues to hold a leadership position in CNA
and supports the organization's growth and operations.

Chevron has completely restored 15 abandoned land drill sites and 35 burrow
pits and has decommissioned nine abandoned land wells, with work
continuing on other sites. Community and indigenous contractors are
engaged for the restoration work, reflecting CNL's ongoing commitment to
using local resources and encouraging others to do the same. CNL provides
safety training and orientation for its employees, contractor personnel and
the public.

Chevron is working actively across its operations to eliminate routine flaring
and venting in line with company requirements and local regulations. Since
1997 with the commissioning of the first Escravos Gas Plant (EGP-1) and
since 2001 with EGP-2, Chevron has progressed various flare-out projects
across its operations to minimize environmental impact and increase the
economic benefits. Gas utilization projects will continue with EGP-3, due for
startup in 2009. All new developments are being designed with a zero-flare
philosophy.

Chevron is also involved with the challenge to provide gas for the Nigerian
and West African domestic market. The domestic gas supply project includes
plans to provide the Nigerian Gas Company with an incremental 300 million
standard cubic feet per day of residue gas capacity.

Chevron continues to work on programs that raise awareness on various
health issues within the workforce, the communities near our operations and
the general public. The health programs include sharing information on
HIV/AIDS, malaria and tuberculosis in order to broaden awareness, foster
prevention and improve treatment.

CNL continues to support the Lekki Conservation Center. The center includes
research and exhibition facilities, offices, and a 190-acre (78-hectare) plant



and wildlife reserve. Each year, thousands of schoolchildren and teachers
visit the site, which also hosts researchers and other visitors. The center was
established in 1992 by Chevron in partnership with the Nigerian Conservation
Foundation, an affiliate of the Worldwide Fund for Nature.

In 2005, Chevron established a postgraduate research scholarship for
doctoral students in the fields of environment and conservation. In addition,
the company hosts the annual S.L. Edu Memorial lecture to promote
environmental management awareness.

CNL was recognized with the Nigerian Environmental Protection Agency's
Environmental Excellence Award in 1999 and in 2002 with the Nigerian
Conservation Foundation's Award for Environmental Excellence. The Delta
state government honored CNL with the Best Oil Company in Qil Spill
Management Practices award in 2006.

Also in 2006, CNL received a Corporate Good Environment Health Practice
Award from the Environmental Health Officers Registration Council of Nigeria.
The award was given for the company's "commitment to responsible
environmental stewardship" in Nigeria.

In 2001, CNL was honored with the Star Merit Award on Environment from
the Nigerian Environmental Society, Lagos State Chapter. And in 2002, CNL
received the meritorious honor of the Nigerian Conservation Foundation for
its consistent long-standing support of the organization and for
environmental conservation in Nigeria.

Economy

Besides the jobs and capital investments created by Chevron's sizable day-
to-day operations, major economic benefits for the community are expected
from the West African Gas Pipeline and related projects. Chevron employs
more than 2,000 people in its upstream and downstream operations, more
than 90 percent of them Nigerians.

In Nigeria as elsewhere, Chevron and its subsidiaries believe in the
importance of sustainable development activities. Since 1994, the company
and its partners have invested about $142 million in sustainable development
projects. The Western Niger Delta Development Program, announced in
1999, is a five-year, $1 million-per-year program in partnership with the late
Rev. Leon H. Sullivan's International Foundation for Education and Self Help
(IFESH) to address social, economic and developmental problems in the
Niger Delta.

IFESH emphasizes skills-acquisition training, microcredits for establishment
of small businesses, basic education, teacher training and health education.
Under the program, which ended in 2006, community representatives were
selected and trained in entrepreneurship, cooperative management, micro-
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