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Chevron Reaches Agreement with City of Richmond on Utility User Tax
Agreement includes additional support for the Bay Trail

RICHMOND, CA. February 17, 2009 —Chevron’s Richmond Refinery confirmed today that it has reached
an agreement with the city of Richmond to conclude an ongoing audit on the city’s Utility User’s Tax
assessment. Included in the settlement agreement is an earmark for an additional $3 million in funding to
assist with completion of the Bay Trail in Richmond. With this funding, Chevron’s financial support for the
Bay Trail in the Point Richmond area increases to approximately $12.5 million.

“Chevron is pleased to have reached an agreement with the City of Richmond on the Utility User Tax.
This allows us to resolve one of the outstanding issues we've had with the city while also helping us to
maintain financial and economic predictability going forward,” said Mike Coyle, Chevron Richmond
Refinery General Manager.

The Utility User Tax is imposed by the City on the consumption of utilities such as natural gas and
electricity by residents and businesses in Richmond. Chevron and the city have now agreed to fully
resolve an audit focused on the period July 1, 2006 through June 30, 2008.

The Bay Trail is a recreational corridor that, when completed, would encircle the Bay with a continuous
500-mile network of bicycling and hiking trails. “This contribution is a way Chevron can help bring all of us
one step closer to enjoying the recreational opportunities made possible by the Bay Trail,” said Coyle.
“We believe that working together with all key partners, along with our financial support, will provide
significant momentum to move the project towards completion.”

Chevron’s new additional $3 million contribution builds on previous commitments of support for the Bay
Trail. Chevron has also agreed to provide a total of $7.5 million in land easement value, making land
available to build the trail both north and south of Interstate 580. As part of the Community Benefits
Agreement with the city of Richmond, the company has also committed $2 million in funding to provide
safety and security measures for the trail.

About the Chevron Richmond Refinery

The Chevron Richmond Refinery is located on 2,900 acres 25 miles from San Francisco and produces
high quality transportation fuels created for the San Francisco Bay Area and Northwest United States. We
take pride in our commitment to serving our community, conducting safe operations, and protecting the
environment. With a capacity to process 240,000 barrels of crude oil per day, the Chevron Richmond
Refinery makes gasoline for passenger cars, jet fuel for airplanes, and diesel fuel for trucks and trains. In
addition to producing transportation fuels, the refinery produces a variety of lubricating oils which are
distributed through the Western United States. The Chevron Richmond Refinery is the largest producer of
base oils, the main component of lubricant blends, on the West Coast.
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Contact: Brent Tippen, Chevron Richmond Refinery Public Affairs at 510-242-4700 or

Brent.Tippen@chevron.com.
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